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2”& Npendpasnsin Due Diligence

[TlpodheccroHanbHaA nposepka PUHAHCOBOIO U
NpaBoOBOro rnosioXkeHunA éyayuiero cynpyra — poyHoamMeHT
cTabunbHoro 6paka v 3awmnTbl akTUBOB.

ONA CEMEMHbIX IOPUCTOB Y BUSHEC-KOHCY/IbTAHTOB



[Toyemy 3TO akTyasibHO?

65% 3%

PasBopoB B Poccum CnoxxHee pa3gen

PacnapaeTtca 6onee nonoBuHbl  [pn Hannumm 6musHeca, OONroB
6pakoB, 60SIbLUIMHCTBO — C N 3apybe>kHbIX aKTUBOB
NMYLLLECTBEHHbBIMW Cnopamu

80%

be3 porosopa

[MTap He 3aksioyaoT 6padHbIv
[0roBoOp 00 BCTynneHnA B 6pak

[MpepnbpayHbln due diligence MUHUMU3NPYET OPUONYECKUNE U
JoMHaHCOBbIE PUCKU €LLE A0 perncTpaumm OTHOWEHUN —
NPEeBEHTUBHO, a He peaKTUBHO.




3HavyeHne doMHaHCOBOW NMPOBEPKU

YTo maéT nposepka?

[TonHaA kapTnHa PUHaAHCOBOro
NOJSIOXKEHUA napTHepa
NO3BOMAET NPUHATb OCO3HAHHOE
pelleHne 1 3apaHee BbICTPOUTb
NnpaBoOBYIO 3aLUNTY.

% Mpo3payHOCTb aKTUBOB % BbiaBneHne 06a3aTenbCTB % OueHKa AenoBow penyTauum
HepnBm>XnmocTb, cHeTa, KpeonTsl, 3anMbl, CynebHble gena, Hanoroeble
LleHHble Bymarv, 0oV B NOPYYUTENbCTBA, AIMMEHTHbIE NpeTeH3nn, KoprnopaTuBHbIe

KOMMaHMAX obAs3aTenbcTBa cnopebil



PuUckn cKpbITbIX OONTOB 1 6aHKPOTCTBA

= CKpbITble KpeauTbl

UL Puck cy6cuanapHom oTBETCTBEHHOCTH
[MoTpebuTenbckne 3anMbl, MUKPOKPEOUTbI U

[onrn 6usHeca MOryT NnepenTn Ha cynpyra rnpwu
3a[0/IKEHHOCTWN, HE pacKpbITble NApPTHEPOM A0 6paka 6aHKpPOTCTBE KOMMaHUn

=

Cyne6Hble o6pemeHeHuA

"\ MNpen6aHKpoTHOE COCTOAHME
ApeCTbI nmvyliecTtBea, NCroJIHNTEJIbHbIE

NpPon3BOLACTBA, 3a/10r'M — BCE 3TO BJINAET Ha

[Mpn3Hakn pHaHCOBOM HECOCTOATENIBHOCTMN,
COBMECTHYIO COOCTBEHHOCTb

BblAB/IEHHble 3a61aroBpeMeHHO, MeHAIOT CTpaTerunio
NneperoBopoB

JAN

[onrn, BO3HMKLWIME 00 6paka, npu onpenenéHHbIX YCNoBMUAX MOryT ctatb obwmmmn —
0COBEHHO NMpu CMeLleHNN aKTUBOB.



CTaTncTmka pasBoaoB v pasnen MvyllecTBa

KaTeropusa crnopos

Knro4yeBble BbIBOAbI

Pa3aen HeABMXMMOCTN

myLiecTBeHHbIE CNOPbI NpY pasBoge —
HOpMa, a He UCKNoYeHne. HeaBMXMOCTb U
cyeTa CTaHOBATCA NpeaMeTOM KOH(IMKTa B
O0MbWIMHCTBE aen.

brsHec n 4o B KOMMaH...

baHKoBCKkMe cyeTa 1 BKJI...

[MpenBapuTensHana ropuanyeckas noarotToBka
coKpallaeT oJINTENbHOCTb CyaebHbIX
pa3bmpaTenscTs B 2—3 pa3a 1 CHMXKaeT
JoMHaHCOBbIE NOTEPU CTOPOH.

Jlonrosble 06s3aTenbCTBA

3apybexHble akTUBbI
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OcobeHHOCTU OnA
npeanpuHUMaTeneu

Brnagenbubl 6u3Heca HECYT MOBbLIWEHHbIE PUCKU NPU pa3Boge —
KOoprnopaTuBHbIE aKTWUBbI, 40X N YrpaBieHYECKUN KOHTPOb MOy T
cTaTb NpegMeToM pasgena.

Oonu B OO0 n akuum

TpebyloT cneumasibHOM OLEHKU U MOryT AeSINTbCA MO PbIHOYHOW
CTOMMOCTM Ha MOMEHT pasgena

KopnopaTuBHble JOroBopbl

AKLUMOHEpHbIe cornaweHna N yCTaBHble OrpaHnyeHna BANAIOT Ha
BO3MO>XHOCTb Nnepenadun gonm cynpyry

JInyHOe NopyuuTenbCcTBO

Cob6CTBEHHMK 3a4acTyto BbICTynaeT nopy4nTenem no gonram
KOMMaHUM — PUCK pacnpoCcTpaHAEeTCA Ha CEMbIO




AHann3 goHaAHCOBOro COCTOAHUA

NCTOYHUKHU

IOXOIA
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- HeABWXUMOCTb
- TPAHCMNOPTHbIE

- AUBUAEHAD CPoRtIEa
) LleHHble 6ymaru
NOXOA, OT apeHAbl - p,enosmby
BAHKOBCKHE OBA3ATEJIBCTBA
CYETA
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- TeKylLMe cyeTa - KpeauTbl
- cbeperaTenbHble - UNoTeka
cyeTa - MOpy4YnTENbCTBA
- BanioTHble cyeTa - aNUMeHTDI

MeToaoonormAa NpoBepKu

KoMmnnieKcHbIN oMHaHCOBLIN aHann3 oxesaTbiBaeT BCe
NCTOYHUKWM 00X04a, CTPYKTYPY aKTUBOB U
obAasaTenbCTB BynyLwero cynpyra.

« AHanmM3 HanoroBbIX geknapaunm u cnpaBoK O
Ooxoaax

+ 3anpocskl B 610p0o KpegnTHbIX nctopmn (BKN)
* [NpoBepka ceegeHut B EFPH n T

* MoHuTOpUHr peecTpa baHkpoToB EDPPCH



IOpunanyeckana sakcnepTmnsa nvylectsa 1 cyaoebHbix oen

NMpoBepka Cyabl OueHka
AOKYMEHTOB UCMOJIHEeHne PUCKOB

IOpuamyeckana npoBepka BbIABNAET CKPbITble 06peMeHeHNs, ocrnapuBaemMble COeNKu U npoLeccyasbHble
PUCKWN, KOTOPblE MOTYT MOB/IMATb Ha MMYLLECTBEHHOE NOMIOXXEHME Nnapbl Nocne 3aknioyeHns bpaka.



OueHka KopnopaTuBHbLIX O0NeN U pPUCKOB OaHKPOTCTBA

YTOo npoBepAem

01

CTpykTypa BnageHunA

[TpAMble N KOCBEHHble 00U, HOMUHAsIbHbIE
aep>xxartenu, ooLLOpHbIe CTPYKTYpPbI

02

dunHaHcoBaA OTYETHOCTb

Bbipyyka, Ynctaa npubbiib, oonrosas

Harpyska v IMKBMAHOCTb KOMNaHuu
03

Pucku 6aHkpoTcTBa

[Mpn3HaKn HECOCTOATENIBHOCTU: MPOCPOYKM,
NCKN KPeaouTopoB, OTpuLaTEeNbHbIE aKTUBbI
04

OueHKa cTOUMMOCTH
PbIHOYHAA OLUEeHKa 00NN HE3aBUCUMBIM
OLUEeHLLIMKOM OnA uenen 6padyHoro gorosopa




PekomeHpauum no bpayHomMy OOroBopy

Mo utoram due diligence hopmupyeTcA nepcoHann3npoBaHHanA CTPyKTypa
6payHoro 4oroeBopa, yumTbiBaloLwana peasbHoe (PHAHCOBOE NOSIOXKEHNE
06emnx CTOPOH.

@ Pe)Xum mmyLiecTBa

PaspnenbHaa nnu nonesaAd coObCTBEHHOCTb
Ha KOHKPETHbIE aKTUBbI

@ 3auwmta 6u3Heca

VckntoveHne nonenm n3 coBMecTHOM cCOBCTBEHHOCTN,
MEeXaH1U3Mbl BblKyra

)Yy AonroBble o6A3aTeNnbCcTBa

YEéTKoe pasrpaHmnyeHmne NIMYHbIX 1 00X
O0NroB Cynpyros

@ CueHapuu U3MEeHeHMIA

YcnoBuA nepecMoTpa 4orosopa npu CyLeCTBEHHOM
N3MEHEHUN 0OCTOATENLCTB




YeKk-nCcTbl NOOrOTOBKU K Bpaky

duHaHCcOBbIU 610K

3anpoc kpeauTHon nctopum (BKWN)
Bbinnckn no 6aHKOBCKUM cyeTaMm 3a 3 roga

CnpaBku 0 goxogax U Hanoroeble geknapauum

D MpoBepka peecTpa 6aHkpoToB (EPPCH)

D OueHka gonen n aktmeoB bu3Heca

KOpugnueckum 610K

Bbinucku EMPH Ha HegBMXMMOCTb

[MpoBepka cynebHbIX U NCMONHUTENbHBIX MPOU3BOACTB
AHanus 0encTeyoWmMX JOroBOPOB U MOPYYNUTENLCTB
D CornacoBaHune ycnosum 6paqyHoro gorosopa

D HoTapuanbHoe yoocToBepeHve orosopa



ConpoBoxkaeHne neperoBopos 1 ohopmieHne 0OKYMEHTOB

4 h 4 )
NoarotoBka CocTaBneHue
C60op OaHHbIX U [MpoekT 6pavyHoro
aHanMTN4ecKnmn goroesopa u
OTYET NPUIO>KEHUA
O Y N \ % O
NMeperoBopbl Peructpauusa
BeneHve agBokaTom HoTapuanbHoe
06Cy>XOeHNA YCNOBUA yOOCTOBEpPEHME U
nopava
L J \. y,

[MpodreccroHaribHoe PUANYECKOE CONMPOBOXOEHNE HA KaXXKA0M dTarne rapaHTUpyeT, YTO coriacoBaHHble
YyCNoBWA Nosy4vaT Hagexkallyo npaBoByo oopMy 1 OyayT YCTOMYMBLI K OCNapuBaHuio.



[NpoBepka = cTabuUbHOCTb U NPeackasyeMoCTb

CKPbITbIE PUCKHU

@“

» CKPbITbIE PUCKH
e CMOPU NO AKTUBAM

e NOPOINE CYAbl

 HEONPEAENEHHbIN
UCXona

[MPO3PAYHOCTDb

CONTRACT

€ &=

* MPO3PAYHDIE
OUHAHCHI

e COFNIACOBAHHbIE
ycnosua

o 3ALMLLEHHDIIA
BU3HEC _

* MPEJCKA3YEMbIN
cxon

[onrocpoyHbin apdekT

[Mapbl, npowenlwme npendpayHyto NPoBepPKY U
3aKJoymMBLLME O0r0BOpP, 3HAYUTESIbHO peXxe
CTaNKMBaKTCA C UMYLLLECTBEHHbIMM
KOH(ONIMKTaMn — Kak B 6pake, Tak 1 npu ero
PaCTOPXXEHUN.

[Mpo3payvyHoCTb (hrHaHCOB hopMmpyeT OoBepUE U
CHM>XaeT BEPOATHOCTb MaHUMNyNALKUN C
akTuBamu B nepmnog, bpaka.

[MpenckasyemMocTb — rnaBHaA LLEeHHOCTb
NpaBOBOW NOArOTOBKU K Bpaky.



[IpakTn4yeckmne coBeThbl MO
CHUXXEHUIO PUCKOB

HaunHauTe 3apaHee

1 NHnummnpynte due diligence 3a 3—6 mecAues 0o cBagbbbl — y
06€enx CTOPOH A0JIHKHO ObiTb BPEMA OCMbICNIUTbL PE3YNbTaTbl

NMpuBnekante He3aBUCUMbIX CreUnasnucToB

2  OpuCT, PMHAHCOBBIN aHANMUTUK U OLIEHLLMK OOSKHbI
paboTaTb B CBA3KE, a He N0 OTAEeNbHOCTU

JOoKymeHTUpyuTe BCcé

3  Jliobble 4OrOBOPEHHOCTU, AOCTUTHYThIE YCTHO, (DUKCUPYINTE B
NMUCbMEHHOW (PpOopMe 1 HoTapmasnbHO 3aBeEPANTE

O6GHOBNANUTE AOroBOp

4 [Mpn cywecTBEHHOM N3MEHEHUN NMYLLLECTBEHHOIO MOJIOXKEHMA
nnn busHeca nepecmaTtpuBamnTe ycnosma 6paqyHoro gorosopa

~
’ ,



/ITOroBbie BbiBOObI

NMpeBeHTUBHbLIN NoAxon KomnseKkcHbIu aHanus Bpa4yHbin porosop

Due diligence 3awuiiaet PunHaHcoBanA, ropuaonyeckasa n EOVHCTBEHHBIN HAOEXKHbIN
MHTepechl KNMeHTa A0 KopropaTMBHasa nposepka — MHCTPYMEHT 3alUMThbl aKTUBOB,
BO3SHUKHOBEHWNA KOHCb}'IVIKTa, a obasaTenbHasd Tpnaga anAd OCHOBaHHbIN Ha pealibHbIX

He B cyade COCTOATEJIbHbIX KJTMEeHTOB OaHHbIX NMPOBEPKUN

[MpenbpadHbin due diligence — 3TO He HeooBepMe K NapTHEPY. ITO NpodeccmoHarnbHanA
OTBETCTBEHHOCTb nepepn co6CTBEHHbIM OyaAyLLUNM.

3awmTa aKTMBOB Ha4YUHaAEeTCA OO perucrpauum bpaka.



